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SAMSONITE STRENGTHENS ITS GLOBAL DIGITAL CAPABILITIES 

WITH ACQUISITION OF ONLINE RETAIL SPECIALIST EBAGS 
 

HONG KONG, April 7, 2017 – Samsonite International S.A. (“Samsonite” or “the Group”; SEHK stock 
code: 1910), the world’s largest travel luggage company, today announced that it has entered into 
an agreement to acquire eBags, Inc. (“eBags”), one of the world’s leading online retailers of bags 
and related accessories for travel, for a cash consideration of US$105.0 million (subject to certain 
customary adjustments for working capital, transaction expenses and net debt). The acquisition is 
part of Samsonite’s ongoing strategy to accelerate the growth of its direct-to-consumer, 
ecommerce business, and strengthen its existing digital capabilities.  
 
“As the No. 1 online luggage and bag specialist in the U.S., eBags is an excellent complement to 
Samsonite’s existing business,” said Ramesh Tainwala, Chief Executive Officer of Samsonite. “The 
acquisition provides us with a strong platform to significantly expand our direct-to-consumer online 
presence, not just in North America but around the world. With eBags’ immediate resources and 
digital expertise, we are able to expand our online retail capabilities in a meaningful way, driving 
stronger sales growth across all the brands in Samsonite’s portfolio. E-commerce is fast becoming a 
vital part of our business, and will continue to be central in our strategy moving forward.”  
 
Mike Edwards, President and Chief Executive Officer of eBags, said, “This is an exciting day for 
eBags and we are thrilled to be joining the Samsonite family. Their considerable experience and 
well-established presence in the travel luggage industry, together with our digital capabilities and 
passion for travel, are a perfect match. We look forward to forging a strong partnership, and to 
ensuring that our customers are given the best service and a diverse and compelling product 
offering.”  
 
Founded in 1998, eBags offers consumers a diverse offering of travel bags and accessories including 
luggage, backpacks, handbags, business bags, travel accessories and apparel. eBags sells products 
from a wide variety of leading travel and fashion brands (including many of the brands owned by 
the Group), as well as products under the eBags brand. 
 
eBags recorded net sales of US$158.51 million for the fiscal year ended December 25, 2016, an 
increase of 23.5% from the US$128.3 million in net sales recorded during the fiscal year ended 
December 27, 2015. 
 
The acquisition is currently expected to be completed in the second quarter of 2017, subject to the 
satisfaction of certain customary closing conditions.  
 

– End – 
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  Extracted from the unaudited financial statements of eBags for the fiscal year ended December 25, 2016.   
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About Samsonite  
Samsonite International S.A. (the “Company”), together with its consolidated subsidiaries (the “Group”), is 
the world’s largest travel luggage company, with a heritage dating back more than 100 years. The Group is 
principally engaged in the design, manufacture, sourcing and distribution of luggage, business and 
computer bags, outdoor and casual bags, travel accessories and slim protective cases for personal 
electronic devices throughout the world, primarily under the Samsonite®, Tumi®, American Tourister®, 
Hartmann®, High Sierra®, Gregory®, Speck®, Lipault® and Kamiliant® brand names as well as other owned 
and licensed brand names.  
 
 
For more information, please contact: 
 

Samsonite International S.A.  – Hong Kong Branch 
William Yue  
Tel:  (852) 2422 2611  
Fax:  (852) 2480 1808  
Email:  william.yue@samsonite.com   
 
Artemis Associates 
Diana Footitt  
Tel:  +852 2861 3488 

Mob:  +852 9183 0667 

Email:  diana.footitt@artemisassociates.com 

 
Jonathan Yang 

Tel:  +852 2861 3234 

Mob:  +852 6373 6676 

Email:  jonathan.yang@artemisassociates.com  

 

John Dawson 
Tel:  +852 2861 3266 

Mob:  +852 6903 8878 

Email:  john.dawson@artemisassociates.com  

 

Jeffrey Chow 

Tel:  +852 2861 3278 

Mob:  +852 9812 0662 

Email:  jeffrey.chow@artemisassociates.com  

Newgate Communications 
Jonathan Clare  
Tel:  +44 207 680 6500 
 

Clotilde Gros  
Tel:  +44 207 680 6522 
Mob:  +44 789 9790 749 

Madeleine Palmstierna 
Tel:  +44 207 680 6529 
Mob:  +44 777 1620 652 

Email:  samsonite@newgatecomms.com 

 

 

This announcement contains forward-looking statements. All statements other than statements of historical 

fact contained in this announcement, including, without limitation, the discussions of the Group’s business 

strategies and expectations concerning future operations, margins, profitability, liquidity and capital 

resources, the future development of the Group’s industry and the future development of the general 

economy of the Group’s key markets and any statements preceded by, followed by or that include words and 

expressions such as “expect”, “seek”, “believe”, “plan”, “intend”, “estimate”, “project”, “anticipate”, “may”, 

“will”, “would” and “could” or similar words or statements, as they relate to the Group or its management, 

are intended to identify forward-looking statements.  

 

These statements are subject to certain known and unknown risks, uncertainties and assumptions, which 

may cause the Group’s actual results, performance or achievements to be materially different from any 
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future results, performance or achievements expressed or implied by these forward-looking statements. 

Accordingly, you should not place undue reliance on any forward-looking information.  

 

Subject to the requirements of applicable laws, rules and regulations, the Group does not have any and 

undertakes no obligation to update or otherwise revise the forward-looking statements in this 

announcement, whether as a result of new information, future events or developments or otherwise. In this 

announcement, statements of or references to the Group’s intentions are made as of the date of this 

announcement. Any such intentions may change in light of future developments. All forward-looking 

statements contained in this announcement are qualified by reference to the cautionary statements set out 

above. 

 


